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Some Notes on Teaching Economicsin
| slamic Perspective: Public Finance

MUHAMMAD NEJATULLAH SIDDIQI
Centre for Research in IsSlamic Economics
King Abdulaziz University, Jeddah, Saudi Arabia

ABSTRACT. The purpose is to indicate the Idamic ideas that should be introduced in
teaching Public Finance. Recommends discussion of goals of Sharich and functions of
the state in Idam. Public expenditure can be categorized into what is a must in all times,
what is necessary in accordance with goals of Shariah in modern age and what the
people assign to state through Shura (consultation). Recognizing the need for taxes over
and above Zakah, the paper goes on to discuss Zakah in a modern economy. Concludes
by discussing fiscal policy and public debt in a developing Idamic economy.
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